


Yelefonica

TELECOM GIANT KNOWN FOR WORKERS' RIGHTS ABUSES
Telefonica is one of the world's largest communications
companies with subsidiaries across Europe and Latin America,
and over €3 billion profit in 2018. It is COP25's official
technology partner, despite a long history of labour abuses.

For example, it liquidated its subsidiary in Colombia, firing 9,000
workers, only to rehire 3,000 at 40 percent of their previous

salaries.* Meanwhile, its EU lobbying successfully delayed moves

to make roaming cheaper so it could keep earning.**

BBVA

FINANCING THE FOSSIL FUEL LOCK-IN

While BBVA promotes its commitment to sustainable financing,’

18t is actively funding unsustainable and highly contentious
fossil fuel projects. It was one of the banks behind the
controversial Dakota Access Pipeline which would cross
indigenous lands,*® before public pressure led to it pull out.

indra

WEAPONS DEALER AND WALL BUILDER

Arms dealer Indra sells military materials to oppressive regimes
such as Turkey, Egypt, and Saudi Arabia. It also profits from the
increasing militarization of Europe’s borders, and is involved in
surveillance systems and the construction of fences and walls.?

fundacion

®abertis

PROFITING OFF OF BAD INVESTMENTS

Fundacion Abertis is the charitable arm of Abertis, which runs
toll roads around the world. Part-owner ACS is a global
infrastructure giant and the main investor in the Castor gas
project off of the Spanish coast, which was canceled after it
caused earthquakes.*® Investors received a €1.35 billion
government bailout, the cost of which is being passed onto
gas consumers.®

Gcciona

LAND GRABS AND RIGHTS VIOLATIONS

This construction company presents itself as green due to its
large renewable energy portfolio. However, its wind projects in
Mexico led to land grabbing and the violation of the rights of
indigenous peoples.?’ Acciona is also involved in fossil fuel
infrastructure construction include gas terminals and storage,
profiting off the gas lock-in.?
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For more information on each of the above

COP25 sponsors please visit:
CorporateAccountability.org/COP25Sponsors
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